MosscHeHNA KBbM MeEeXAMHHUA CbKpaTeH KOHcouaupaH CIJVIHaHCOB
oTyeT

1. NMpeaMer Ha aerHoOCT

Kbm 31 mapT 2019 r. ocHOBHaTa AeWHOCT Ha XonauHr BapHa AL v HeroBuTe ObLLEpPHMU
npeanpusatua (FpynaTta) ce CbCTOM B:

e npupobuBaHe, ynpasneHue, oueHka M npogaxba Ha y4yacTus B ObArapcku wu
YYXXAECTPaHHU APY>XeCTBa, U3BbPLUBAHE Ha HUHAHCOBW onepauuu;

¢  WHBECTMLMOHHM YCAYrn U AENHOCTU OTHOCHO (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa U
yy>x6bunHa;

e ynpaB/ieHne Ha AeNHOCTTa Ha KONEeKTUBHW MUHBECTULUMOHHM CXeMM WU Ha
WHBECTULMOHHM [ApYy)XeCTBa OT 3aTBOPEH TWM; YyrnpaBleHMe Ha WHAUBUAYANHU
noptdennn;

e M3rpaxaaHe, noaabpXXaHe W ekcnnoataums Ha obwecTBeHW AanekocbobuiuTenHu
Mpexun n kabenHu pasnpenenuTenHn CUCTEMU 3a Paano U TENEBU3UMOHHWU CUTHaNKU U
npenocTtaBsHe Ha AaneKoCbobWMTeNHN YCyrn Yypes TaX;

e M3BbpPLIBAHE Ha pa3nNpoOCTPaHEHME Ha TeNeBU3WMOHHa MporpaMa W pasnpocTpaHeHue
Ha paguonporpama;

e rpegocTtaBsiHe Ha uHdopMauus nog dopmaTta Ha HOBUMHKU, aHanm3n u 6asm gaHHW 3a
(duHaHCOBUTE pe3ynTaTM Ha ApYyXecTBaTa, YMUTO LEHHW KHUXA Ce TbpryBaT Ha
Bbvnrapcka ¢oHpgoBa 6opca-Codumsa AL, 3a CbWECTBEHM KOpNopaTMBHU CbbUTUSA
OTHOCHO Te3u ApYXeCTBa W 3a CAENKUTE, CKAYBaHU C akumuTe n obnuraunute umm,
KaKTO M npeaoCcTaBsAHETO Ha MH(OPMAUMOHHU N APYTN UHTEPHET YCNYrn: HOBUHU U
aHanuM3un, MHTEpPHET pekiamMa n naatdopMu 3a KOMyHMKaLMS;

e MpoOy4yBaTE/IHM, MPOEKTAHTCKWN, KOHCYNTAHTCKM WU eKCrepTHW yciayrn B obnactrta Ha
apXuTekTypaTa, 6naroycTpoiicTBOTO, CTPOUTENCTBOTO n WHBECTULMOHHOTO
OCUrypsiBaHe;

e ynpaB/ieHNe N KOHCYATauuuM Ha MHBECTUUMOHHW MPOEKTWU, KOHCynTauum B obnacrra
Ha rpadnyHUS An3anH U NPOCTPAHCTBEHU MHXXEHEPUHIOBU pELUEHUS ;
reoMapKeTUHIOBM Npoy4YBaHuUs, napaboTteaHe v NpeaocTaBsiHe Ha CKULUM;

COENKN C HEABUXMMU UMOTH;

noaabpxaHe Ha MHMpaCcTpyKTypaTa Ha K.K. CBeTn CBeTn KOHCTaHTMH n EneHa;
CTPOUTENCTBO Ype3 Bb3/laraHe Ha XWINLWHW crpau;

yrnpaBJieHne, CTPOMTENCTBO, MOAEPHU3NpPAHE, paslMpsiBaHEe W MOJI3BaHE Ha SXTEHO
npuctaHuwe banuuk;

oTAaBaHe noa HaeM Ha cobCTBEeHW aKTUBMK;

TypUCTMYECKa AENHOCT - XOTe/IMepCTBO, PECTOPAHTLOPCTBO;

eKcnsoatauma Ha MOPCKW MIaXoBe;

OCbLLECTBSABAHE Ha TbproBCKa M nocpeagHNYyecka AenHOCT;

NpoOn3BOACTBO N TbProBUSI CbC CTOKU U MpeaocTaBsHe Ha yCyru;
NpOM3BOACTBO M pa3nNpoCTpaHeHNE Ha nevYaTHU nsgenuvs;

OpraHuM3npaHe Ha CYETOBOAHO OTYMTAHE U CbCTaBsiHE HA (MHAHCOBU OTYETMW.

Mpeanpustuero-manmka XonaumHr BapHa Al € aKUMOHEpPHO APYXEeCTBO, PErncrpupaHo B
AreHumsaTa no BnuceaHuaTa ¢ EMK 103249584. XonauHreT e yuypeaeH 6e3 Cpok wuaun apyro
npekpaTuUTenHO yCnoBue.

CepanuwieTo n agpecbT Ha ynpasfieHne Ha npeanpusaTueTo-manka e rp. BapHa, k.k. Cs. Cs.
KoHcTaHTUH n EneHa, aAMUHUCTpPaTUBHA crpaga, e/1eKTpoHeH ajgpec:
office@holdingvarna.com.

XonauHr BapHa Al HAMa KNOHOBe.
AKununTe Ha [py>XecTBOTO-Manka ca permctpupaHu Ha bbnrapcka goHaosa 6opca — CerMmeHT
CraHpaprT.



Mpeanpustneto-maka XonauHr BapHa Al vMMa 3a OCHOBHa pAeWHOCT npuaobusaHe,
ynpasJieHMe, oueHka M npogaxba Ha ydyacTns B ObArapckum M 4yXXAecTpaHHU APYXKeCTBa;
npuaobusaHe, ynpasneHue n npogaxba Ha obnuraumun; npugobusaHe, oueHka u npogaxba
Ha naTeHTW, OTCTbMBaHE Ha JIMLEH3UW 3@ U3MON3BAHE Ha MNATEHTW Ha ApPYXXecTBa, B KOUTO
XONAMHIBT y4yacTBa; @dUHaAHCUMpaHe Ha [pYyXecCTBa, B KOUTO XOAAMHIBT Yy4yacTsa;
NPOU3BOACTBO HA CTOKWU U YCYrn; OCbLUECTBSIBaHE Ha TbProBCKa W NocpeaHMYecKa AenHOCT;
OpraHuMsMpaHe Ha CYETOBOAHO OTYMTaHEe M CbCTaBsHe Ha (MHAHCOBWM OTYETU MO peaa Ha
3aKoHa 3a CYeTOBOACTBOTO.

pynaTa ce ynpasnsBa 4ype3 AByCTeneHHa CUCTeMa 3a ynpasieHue, BkA4YBalwla HaasopeH um
YnpasuTeneH CbBeT.

Haa3opeH CcbBeT:
1. MaptnH HenuyeB CTOSIHOB;
2. BecenuH PaityeB MopoB;
3. KanuH l'eoprues Xenes.

YnpaBuTeneH CbBET:
1. MBenuHa KbHueBa LllabaH;
2. Mwunyo lMeTkoB bnnsHakos;
3. 3natumup bopucnasoB XKeues.

KbM 31 mapT 2019 r. 'pynaTta ce npeacrasnsiBa camo 3aegHo oT Munyo lNetkos BnnsHakos U
MeBennHa KbH4yeBa LLlabaH.

2. OcHoOBa 3a U3roTBsiHe Ha M@XAUHHUSA CbKpaTeH KoHconuanpaH (PpMHaAHCOB OoTYyeT

To3n MexAMHEH CbKpaTeH KoHconmampaH uHAHCOB OTYET 3a nepmoa OT Tpu Meceua o 31
MapT 2019 r. e usroteeH B cboTBeTcTBME ¢ MCC 34 ,,MeXanHHO PMHAHCOBO OoT4YMTaHe”. ToM
He CbabpXa usanata MHdboOpMauums, KOATO Ce WM3NCKBA 3@ M3rOTBSHE Ha MbJ/IHM FOAWLLHMW
KOHCcoNMamMpaHn @GUHAHCOBM OTYETU cbrnacHo MCOO wm cneaBa Aa ce 4eTe 3aefHo C
roavWHUS KoHconnampaH ¢puHaHcoB oTyeT Ha pynata kbMm 31 gekemBpu 2018 r., n3roteeH
B CbOTBETCTBME C MexayHapoaHuUTe CcTaHgapTm 3a duHaHcoBO oOTuyuTtaHe (MCOO),
paspaboTteHn n nybnukyeaHu ot CbBeTa Mo MexayHapoaHu cdyeTtoBoaHM ctaHaaptu (CMCC)
n npuetn ot EBponerickusa cuio3 (EC).

MeXAWHHUAT CbKpaTeH KOHconmampaH (UHAHCOB OTYeT € M3roTBeH B Obarapcku nesa,
KoeTo e byHKLMOoHa iHaTa BajslyTa Ha nNpeanpusaTMeTo Maika. Bcmuky cymun ca npeacraBeHu B
xunagn neea (‘000 nB.) (BkAOUNTENHO CpaBHUTeNHaTa MHdopmaumsa 3a 2018 r.), ocBeH ako
He e NOCOYEeHOo Apyro.

MeXAMHHUST CbKpaTeH KoHconuaupaH (MHAHCOB OTYET € CbCTaBeH MNpU CrnasBaHe Ha
NpUHLUUNA Ha AENACTBaLLo NpeanpuaTue.

KbM fgataTta Ha M3roTBsSIHE Ha HACTOSLWMS MEXAMHEH CbKpaTeH KOoHconuampaH (UHaHCOB
OTYeT pPbKOBOACTBOTO € HanpaBWO MpeueHka Ha crnocobHocTTa Ha pynaTta Aa Npoab/iXu
CBOSiTa OAEWNHOCT KaTo AencTBawo npeanpustue Ha 6a3a Ha HanuyHata WHdopMauus 3a
npeasuauMoto 6baewe. Cnea wm3BbpLWIEHMA npernes Ha JAelHocTta Ha [pynaTta
pPbKOBOACTBOTO O4YakBa, Ye 'pynaTta mma AOCTaTb4yHO (DMHAHCOBW pecypcu, 3a Aa NPOAbIIXU
onepaTMBHaTa CcuM AenHOCT B 6nmM3ko 6baewe m npoab/kaeBa Aa nNpwiara npuHUMna 3a
,D,eVICTBaU.lO npeanpuaTne npum N3roTtBAHETO Ha MeEXANHHUA KOHCONMANPaH CbVIHaHCOB OTYeT.



3. CyeToBOAHA NOJIMTUKA U NMPOMEHMU MNpe3 nepuoaa m o6 nonoxxeHums

3.1. CraHpapT™, W3MeHEHUSs W pa3siCHEeHMUsl, KOUTO Cca BJfie3iIM B Cuila 3a
c¢umHaHcoBaTa rogmHa, 3anouBawia Ha 1 asHyapu 2018 r., KOSTO € cCpaBHUM nepuop
3a PMHaHCOBUSA OTYeT.

pynata npunara cnegHUTe HOBWM CTaHAapTW, W3MEHEeHUSs W passiCHeHuUss KbM MCOO,
pa3paboTteHn n nybnnkysaHu oT CbBeTa NO MeXAYHapOAHM CYETOBOAHW CTaHAAPTWU, KOUTO
nmaTt edeKkT BbpXy (puHAHCOBMS OTUET Ha [py>XeCTBOTO M Ca 3aAb/KUTENHM 3@ npuiaraHe
OT roauwHua nepuog, 3anoysawy Ha 1 aHyapu 2018 r.:

MC®O 9 ,®MHAHCOBUN MHCTPYMEeHTHU"” B cusa ot 1 sHyapm 2018 r., npuert ot EC

MC®O 9 ,®nHaHCOBU UHCTPYMEHTU" 3ameHsa MCC 39 ,,OMHaHCOBU MHCTPYMEHTU: NpU3HaBaHe
N oueHsBaHe”. HOBWAT CTaHAapT BbBeXAa 3Ha4YUTENHM MNpOMeHuM B KnacudwukauusaTa wm
OLleHsIBaHETO Ha (PMHAHCOBW AKTMBU, KAKTO M HOB MOAEN Ha OYakKBaHWUTE KpeauTHU 3arybu
3a obe3ueHKa Ha HUHAHCOBM aKTUBM.

Mpu npunaraHeto Ha MCOO 9 NpynaTta e nsnonseasna nNpexogHoTo obnekyeHne n e nabpana
[a He npensyucngsa npeaxoaHun nepnoaun. Pasnunkn, Bb3HUKBALWM OT npunaraHeto Ha MCOO
9, BbB Bpb3ka C kKhacudpukaumsa, oueHsBaHe KU obesueHka ce nMpu3HaeaT B
Hepa3npeneneHaTta nedanba.

MC®O 15 ,,lTpnxoau ot goroBopmu ¢ knmeHTn” B cuna ot 1 aHyapm 2018 r., npmer ot
EC

MC®O 15 “lMpuxoan OT AOroBopuM C KAMEHTU” M CBbp3aHUTe passdcHeHus kbMm MCOO 15
Lpnxoan oT AoroBopwm C KNMeHTU" (HapuyaH no-Hatatbk MCOO 15) 3amectBaTt MCC 18
~Mpnxogn", MCC 11 ,[JoroBopu 3a CTPOUTENICTBO"”, KaKTO N HAKOJIKO pPa3siCHEHUS CBbp3aHu C
npuxoamte. HOBMAT CcTaHaapT € MpWIOXeH PpeTpocrnekTuBHoO 6e3 npensdncneHue, KaTo
KYMynaTMBHUAT edeKT OT MbpBOHAYaSIHOTO MpunaraHe e MpU3HaAT KaTo KOpeKuus Ha
Ha4yasIHOTO CaNgo Ha Hepa3snpegeneHaTa neyanba kbMm 1 sHyapm 2018 r. B cvoTBeTCcTBUE C
npexogHute pasnopenbun, MCOO 15 e npuaoxeH camMoO KbM [OroBOpu, KOUTO He ca
NpUKAOYEeHU KbM 1 gHyapu 2018 r.

MbpBOHa4YanHoTO NpunaraHe Ha MCOO 15 lMpuxoam OoT AOrOBOPU C KIMEHTU HE e A0Beno A0
CblLeCTBEHW TMPOMEHU Npu oOnpefensHeTo Ha pa3Mepa W BpeMeBuMTe MapaMeTpu Ha
npuxogmTe OT AOrOBOPU C KAMEHTU. EeKkTbT OT mbpBOHA4YaNHOTO npuaaraHe Ha MCOO 15
Ce u3pas3siBa OCHOBHO B peknacudukauus Ha onpegeneHn no3vunm, nperpynupaHe Ha
OTAE/THUTE BNAO0BE NMPUXOAN MO KaCoBE N KaTeropmu mn paswunpsaBaHe Ha onoBecTsaBaHUaTa

MCC 40 “WUHBeCTMLUMOHHU MMOTM” (nN3MeHeH) — TpaHcdep Ha MHBECTULMOHHM
MMOTM B cuna oT 1 saHyapu 2018 r., npuert ot EC

M3MeHeHUeTO nodACHsABa, 4e Tpchcbep OT U KbM WMHBECTUUMOHHMN UMOTU MOXE nAa Ce
M3Bbpwn, CaMo akKo KMMa MNpoMdHa B WU3MNOJA3BAHETO Ha WMOTUTE, KOATO Ce€ AbJIXWU Ha
06CcTOATENCTBOTO AanuM Te3M MMOTM 3anoyBaT Uau cnunpaTt Aa OTroBap4T Ha ,D,ed)VIHVILI,MﬂTa 3a
MHBECTULUMNOHEH UMOT.

pynaTta e npwuioxwuna cneaHuTe HOBW CTaHAapTW, U3MEHEHUs U passiCHEHMa KbM MCOO,
pa3paboTteHn u nybnunkyBaHu oT CbBeTa MO MeXAYHAapOAHM CYETOBOAHW CTAaHAAPTWU, KOUTO
Ca 3aA4b/IXKUTENHW 3a npuiaraHe oT roauliHusa nepuog, 3anoysauw, Ha 1 aHyapm 2018 r., HO
HAMaT cbllecTBeH edeKT OT NpunaraHeTo MM BbpXy UHaAHCOBUA pe3ynTtaT U HGUHAHCOBOTO
CbCTOSIHME Ha [pyXeCcTBOTO:

= MCOO 2 ,MnawaHe Ha 6a3zaTa Ha akumn” (M3MeHeH) B cmna ot 1 aHyapu 2018 r., npuet
oT EC

= MC®O 4 ,3acTtpaxoBaTtenHu gorosopun” (n3meHeH) B cuna ot 1 aHyapu 2018 r., npuet
oT EC

= MCO®O 9 ,PuHaHCOBU UHCTPpYMEHTU” B cuna oT 1 sHyapu 2018 r., npuet oT EC



= MCC 40 “NHBECTUUMOHHM NMOTN" (N3MeHeH) — TpaHcdep Ha MHBECTULMOHHU UMOTU B
cuna ot 1 aHyapu 2018 r., npuet ot EC

= KPMCOO 22 “Cgenkm v aBaHCOBM MallaHMs B 4dyXaecTpaHHa BanyTta” B cuna oT 1
aHyapu 2018 r., npueT oT EC

* [oauwHn nogobpeHus Ha MCHO 2014-2016 r., B cuna ot 1 aHyapu 2018 r., npnetn ot
EC

3.2. CraHpapT™, U3MEHEeHUSs1 U pa3siCHEHUSl, KOUTO BaAu3aT B cuna oT 01 saHyapwm
2019 r. n ca NpuUJI0XKEeHU B HacToALUA OTYeT.

MC®O 16 ,,JInanHrn” B cuna ot 1 saHyapm 2019 r., npuert ot EC

To3nM cTaHAapT 3aMeHsa YyKasaHuaTa Ha MCC 17 mn BbBexAa 3HAUMTENHM MNPOMEHU B
OTUYMTAHETO Ha NIU3UHIM OCOBEHO OT CTpaHa Ha JIN3UHrononyyaTenuTe.

CbrnacHo MCC 17 oT nusmHronosny4daTenurte ce U3UCKBalWe Aa HanpaBsAT pasrpaHuyeHue
Mexay @duHaHcoB nm3nMHr (npu3Hat B 6HanaHca) W onepaTuBeH AM3MHC  (Npu3HaT
n3pbHbanaHcoso). MCO®O 16 wu3nckBa JU3MHrononyyatenute ga npu3HaBaT JIM3UMHIOBO
3agbkeHne, oTpassiBawo 6baewmTte AU3WMHIOBM MawaHus, W ‘NpaBo 3a MNosi3BaHe Ha
aKTMB' 3@ MOYTM BCUYKM NU3NHIoBU gorosopu. CMCC e BKIOUMAI NpaBo Ha M360p 3@ HAKOU
KPaTKOCPOYHWU JIM3UHTU U JIM3UHIM HA ManoOUEHHW aKTMBW; TOBa U3KJlOUeHne Moxe aa 6bae
NPUIOXEHO CaMO OT IM3UHronoay4vaTennTe.

CyeToBOAHOTO OTUMTAHE OT CTpaHa Ha In3MHrogaTennTe octaBa rMnoyTu 6e3 NnpoMsaHa.

3.3. CraHpapTu, U3MEHEeHUA U pa3siCHEHUS, KOUTO BCe Ollle He ca BJiIe3JZiu B cujia u
He ce npuaaraT oT no-paHHa AaaTa oT [lpy>XecTBoTO

MCC 28 ,,lHBecTMLUMM B acouMuMpaHu nNpeanpuaTMS U CbBMeCTHM npeanpuaTua”
(u3MeHeH) — AbNAroCcpoyYHM y4yacTuss B acCOUMMPaAHM U CbBMECTHU npeanpusTUAa B
cuna ot 1 sHyapu 2019 r., Bce owe He e npuet ot EC

N3MeHeHMEeTO nOosCHABA, 4e JApyXecTeBaTa cfiegBa Aa OTYMTAT AbJTOCPOYHM y4yacTus B
acoummpaHm M CbBMECTHM MpeanpusaTUs, 3a KOMTO He ce npunara MetoabT Ha cobcTBeHus
KanuTtan, cbrnacHo uanckeaHmaTa Ha MCOO 9.

Kbm patata Ha opobpeHme Ha To3m (PUHAHCOB OTyeT ca nybnkKyBaHM HOBM CTaHAapTw,
U3MEHEHUSI N pa3siCHEHMS KbM CbLLeCTBYBaLLM Beye CTaHAapTW, HO He ce o4YakBa Te Aa mmaT
cbllecTBeH edeKT Bbpxy UHAHCOBMUTE OTYETU Ha [py>XeCcTBOTO.

MpoMeHnTe ca CBbp3aHu CbC CNeAHuUTEe CTaHAapTH:

e MCOO 2 ,MnawaHe Ha 6a3aTa Ha akumn” (u3ameHeH) B cuna ot 1 aHyapu 2018 r., Bce oule
He e npuet oT EC

e MC®O 4 ,3acTtpaxoBaTesiHm gorosopu” (nameHeH) B cuna oT 1 sHyapu 2018 r., npueTt oT
EC

e MC®O 10 ,KoHconuaupaHu ¢dpuHaHcoBm oTyeTn” 1 MCC 28 ,MHBecTuuMM B acoummpaHmu
NpeanpusaTUS U CbBMECTHWU Npeanpuatnsa” (M3MeHeHu), AaTaTa Ha BfM3aHe B Cufia OlWe He e
onpepeneHa, Bce owe He ca npuetn ot EC

e MCOO 14 ,OTCcpoyeHn CMETKW Npu perynupaHun ueHn” B cuna ot 1 sHyapu 2016 r., Bce
ouwle He e npuet oT EC

e KPMC®O 22 “Caenkm 1 aBaHCOBW MallaHUs B YyXXAecTpaHHa BanyTta” B cmna ot 1 sHyapm
2018 r., Bce ouwe He e npueT oT EC

e loanwHM nogobpeHns Ha MCHO 2014-2016 .

3.4. MpoMmeHn B NnpubansnTesIHUTE OLLEHKHU

MNpn U3roTBSIHETO Ha MEXAWHHU KOHCONMAMPAHU (BUHAHCOBM OTYETU PHLKOBOACTBOTO MpaBw
peanua nNpearnosoXeHUs, OLUEHKN U AOMYCKAHUSA OTHOCHO MPU3HABAHETO M OLEHSABAHETO Ha
aKTMBM, MACMBU, NPUXOAMN N PA3XOAMU.



[OeNncTBUTENHUTE pe3ynTaTM MoraT Aa Ce pas/iMyaBaT OT MPEeAnoSIOKEHUATa, OLEHKUTE U
OOMyCKaHuATa Ha pPbKOBOACTBOTO W B PeaKM C/lydyauM CbOTBETCTBAT HaMb/HO Ha
npeaBapuUTENTHO OLEHEHUTE pe3ynTaTu.

MNpn UW3roTBAHETO Ha NpPeACTaBEHUS MEeXAWHEH CbKpaTeH (MHAHCOB OTYET 3HauYMMUTe
NpeueHKM Ha PbKOBOACTBOTO MPM MNpUSaraHeTo Ha CYETOBOAHMUTE MOJNTUKK Ha pynaTta u
OCHOBHUTE W3TOYHWULM HA HECUTYPHOCT Ha CYETOBOAHWUTE MNPUGNAU3UTENIHWM OLIEHKM He ce
pasnnyaBaT OT Te3M, OMOBECTEHM B FOAWLLIHUS KOHCONMAMPAH GUMHAHCOB OT4YeT Ha [pynaTa
kbM 31 gekemBpu 2018 r., C U3KJ/IIOYEHME HA MPOMEHUTE B NMPUBNM3UTENHATA OLEHKA Ha
NpoOBM3MSTa 3a pa3xoAn 3a AaHbUW BbpXy A0X0Aa.

3.5. YnpaBneHue Ha pUCKa OTHOCHO (PMHAHCOBU UHCTPYMEHTH

Fpynata € WM3/0XeHa Ha pasfiIMyHU BWAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
WHCTPYMEHTU. Hali-3HaunMmte (MHAHCOBM pPUCKOBE, Ha KOWUTO € u3noxeHa [pynaTa ca
nasapeH puUcK, KpeauTeH PUCK U NINKBUAEH PUCK.

MeXAWHHMAT CbKpaTeH KOoHconuaumpaH (UHAHCOB OTYET He BK/4YBa usanata nHdbopmaums
OTHOCHO YyMnpaB/eHMETO Ha puUCKa W OMNOBEeCTABaHWATa, WM3WCKBaHM MpPU WU3FOTBAHETO Ha
rogvwHn KoHconuampaHm (UHaHCOBM OTYETU, U CNeaBa Aa ce 4veTe 3aegHO C roAuvLLHKS
KoHconmampaH MMHaHCOB OTYEeT Ha MpynaTa kbM 31 gekemBpu 2018 r. He e uMano nNpomMeHun
B No/MTUKaTa 3a ynpaBJ/ieHWe Ha pMCcKa OTHOCHO (DMHAHCOBW MHCTPYMEHTW Npe3 nepmoaa.

4. OTYMTaHE NO CEerMeHTHn

PbKOBOACTBOTO OMNpPEAEsS KbM HacCTOALINA MOMEHT C/eIHUTE NPOAYKTOBU NUHUKN Ha [pynaTa
KaTo onepaTMBHU CErMeHTU: ®MHAHCOBU ycnyru, XOoTeNMepCcTBO M pasB/ieKaTeHU AeMHOCTH,
MpoeKkTupaHe, YnpaBneHWe Ha HeABMXUMU UMOTU U Meaun. Te3u onepaTUBHU CErMEHTU Ce
HabnohaBaT OT pPbKOBOACTBOTO, KOETO B3eMa CTpaTermyecku peweHuss Ha 6asaTa Ha
KOpPUTMpaHUTe onepaTUBHM pe3ynTaTh Ha CErMeHTUTe.

Mpe3 nbpBO TpMMeceume Ha 2019 r. He ca HacTbNMAM NpPOMeHN B 6asaTa 3a onpegensiHe Ha
CerMeHTMTEe WM OUeHsaBaHeTOo Ha nedanbata wam 3arybata Ha CcerMeHTUTE CNpsAMO
onpepeneHuTe 3a 2018 .

3a 3 meceua Heasm>knmn ®duHaHcoBu lMpoektn Xotenuepcrso Meaumn EnnMunHm o6uwo
KbM 31 MmapTt 2019 . UMOTH ycnyrm paHe U pa3sBnekarten paHe
HU AeNHOCTU

‘000 nB. ‘000 nB. ‘000 nB ‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.
lMpuxoaun oT:
- BbHLUHU KJIMEHTH 1019 5214 124 3771 6 735 (1 265) 15 598
- neyanba ot npogaxba
Ha HeTeKyLlM aKTUBU - - - - - - -
Mpuxoan Ha cerMeHTa 1019 5214 124 3771 6 735 (1 265) 15 598
Meuanba /3ary6a Ha
cerMeHTa 827 2475 57 (1020) (2170 - 169
3a 3 Mecela KbM Heasvm>kumun ®uHaHcoBu [poektn Xotennmepcrso Meaun EnMuHM Oo6wo
31 mapTt 2018 . MMOTH ycnyrm paHe v pa3BJsiekaTen paHe

HU AeNHOCTU

‘000 nB. ‘000 nB. ‘000 nB ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Mpuxoau oT:
- BbHLUHW KJIMEHTU 57 768 158 3701 6 483 (286) 10 881
NMpuxoan Ha cerMeHTa 57 768 158 3701 6 483 (286) 10 881
Meuyan6a/ 3ary6a Ha
cermMeHTa 167 1 688 5) 5874 (1887) (1.498) 4 339




AKTMBM Ha CerMeHTa

Kbm 31 mapTt 2019 .
Kbm 31 mapT 2018 r.

MacuBun Ha cermeHTa

Kbm 31 mapTt 2019 .
Kbm 31 mapt 2018 r.

Heasm>knmn ®uHaHCOBM

nMoTH ycnyrum

‘000 nB. ‘000 nB.

41 330 253 547

34 313 231 057
Heasm>xuMmn ®MHaHCOBMU
nMoTm ycnyru

‘000 nB. ‘000 nB.

18 537 55 244

14 892 72 242

NMpoekTn XoTenuepcrso

paHe n
pa3BneKkaTesiHn
AenHoCcTn

‘000 nB. ‘000 nB.
5345 212 813

6 830 213 753
NMpoektTn XoTenuepcrso
paHe "
pa3BneKkaTesiHun
AelHOCTHN

‘000 nB. ‘000 nB.
2570 151 634
3381 143 427

Meaum

‘000 nB.

86 710
114 300

Meaum

‘000 nB..

71 793
79 308

Envmn o6uwo

HUpaHe

‘000 nB. ‘000 nB.

470 226
436 066

(129 519)
(164 187)

Enumu
HMpaHe

o6uwo
‘000 nB. ‘000 nB.

236 749
244 333

(63 029)
(68 917)

O6uwaTta cyma Ha nevanbarta/ 3arybata Ha oTAeNHUTE CEerMeHTM ca paBHeHu C nedanbata/
3arybaTta Ha [pynaTta npeaun gaHbuM, NpeacTaBeHa B MeXAMHHUS CbKpaTeH KOHCconmaupaH

(bvHaHCcoB oTyeT Ha pynaTa, KakTo cneaBa:

Mpuxoan

O6L0 NPUXOAM Ha CErMEHTH
Mevyan6a oT Nnpogax6a Ha HETEKYLLM aKTUBU
ENvMUHMpPaHe Ha MeXAyCerMeHTHU NpUXoam

Mpuxoan Ha Npyna

Meuan6a/3ary6a

Ta

OnepatmBHa nevanba Ha cerMeHTUTE

EnuMuHunpaHe Ha nevyan6arta oT caenku MexXay CErMeHTuTe

OnepaTtnBHa neuvanba Ha Npynara

3a 3 meceua
KbM 31 mapT

3a 3 Mmeceua
KbM 31 MmapT

Oan Ha (bVIHaHCOBVIFI pe3ynTat Ha MHBECTULUUUN, OTUUTAHWM MO METOAA
Ha cobCcTBeHWs KanuTan

®OMHaHCOBU pa3xoamn
OUHAHCOBW NpUXoamn

Opyrn hrMHaHCOBM NO3nLUM
Meuan6a / (3ary6a) Ha NpynaTta npeau AaHbLUMN

5. Apyrvu HeMaTepuasiHu aKTUBU

2019 2018
‘000 nB.. ‘000 nB..
16 863 11 167
(1 265) (286)
15 598 10 881
2 558 5728

- (20)

2 558 5708
(©)] -

(1 546) (1 776)
266 463
(1.106) (56)
169 4 339

OpyruTe HemaTepuanHW akKTMBW Ha [pynaTta BKAKYBAT MPOrpaMHM MNpPOAYKTWU, ABTOPCKMU
npaea, JIMLUEH3MN 3a U3NbYBaHe, pasxoAn 3a npuaobuMBaHe Ha HeMaTepuanHu akTUBU U

Apyrn HeMmaTepuanaHn aKTUuBW.

nepunoan Morat Aa 6baat aHaIM3npaHn, KakKTo cneaBa:

BanaHcoBuTe MM CTOMHOCTM 3a npeacrtaBeHNUTE OTYETHU



BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 aHyapu 2019 r.
MpomMeHn B cyeToBOAHATa NONTUKA
Mpunaobutn/nsnesnu B pesyntaT Ha
6usHeckoMbUHaLUMMN, HETHO
HoBonpnaobutn akTuBK, 3aKyneHu
OTnucaHn akTnem

lpeoueHka, HETHO

TpaHcdep Ha akTuBM

Canpo kbM 31 Mmapt 2019 r

AmMopTnsauma m obesuyeHka
Cango kbM 1 aHyapu 2019 r.
AMOpPTM3aUMs Ha OTNUCAHU aKTUBU
Mpunaobutn/nsnesnu B pesyntaT Ha
6usHeckoMbUHaLUMN, HETHO
AMOpTM3aums 3a nepuvoaa

Canpo kbMm 31 mapTt 2019

BanaHcoBa CTOMHOCT KbM
31 mapt 2019 .

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapm 2018 r.
HoBonpnaobutn akTueK, 3aKyneHu
EdekT oT 6usHeckoMbuHaumm
OTnucaHn akTnem

lpeoueHKka, HETHO

TpaHcdep Ha akTuBMK

Canpo kbMm 31 nekemBpu 2018 .

AmMopTnsauma m obesuyeHka
Cango kbM 1 aHyapu 2018 r.
AMopTu3auusa 3a nepuoaa
AMOpPTM3aUMS Ha OTMUCAHN aKTUBU

Canpo kbM 31 nekemBpu 2018 .

BanaHcoBa CTOMHOCT KbM
31 pekemspm 2018 r.

MporpamMHmn ABTOpPCKHM JinueHsun NMpaso Ha Pa3xoam 3a o6wo
NPpoAYKTH npasa 3a nonssaHe npuao6usa
M3nbuyBaHe onepaTtuBeH He u [pyru
JIN3UHIr
‘000 ns.. ‘000 ns.. ‘000 ns.. ‘000 ns.. ‘000 nB. ‘000 nB.
1 865 13 715 4 018 - 4721 24 319
- - - 1 466 - 1 466
1 195 - - 59 255
- - - - @ (€D)
6 - - - (6) -
1872 13 910 4 018 1 466 4773 26 039
(1 708) (52) (15) - (3922) (5697)
(22) 1) (€3] 1) (72) (168)
(1 730) (53) an (71) (3 994) (5 865)
142 13 857 4 001 1 395 779 20174
MporpamMHu ABTOpPCKM JinueHsun Pa3xoau 3a o6uwo
npoayKTHn npasa 3a npuvaobuBaHe n
unsnbyBaHe Apyrn
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 ns. ‘000 ns.
1 840 13 004 4 035 4719 23 598
5 723 - 98 826
19) - - - 19)
- (69) a7 - (86)
39 57 - (96) -
1 865 13 715 4 018 4 721 24 319
(1 623) (52) @) (3479) (5 161)
(104) - (8) (433) (545)
9 - - - 9
(1 718) (52) (5) (3922) (5 697)
157 13 663 4 003 799 18622

OnepaTtuBeH nu3suHr /B cuna ot 01 aHyapm 2019 r./

[JoroBopuTte 3a HaeM, nonagawm B o6xeBata Ha MCPO 16 JIM3MHI, N0 KOUTO ApYyXXecTBaTa OT
pynaTta ca cTpaHa MoraT Aa 6baaT NpeAcTaBeHM MO CNeAHUS HaUMH:

MpusHaTo MNpaso Ha non3saHe no aorosop Kbm 01 AHyapn 2019 .

PascpoyeHun pasxoamn no onepatmseH An3MHr kbm 01 AHyapu 2019 r.

O6u,0 3aabMKEeHMe NO AOroBOPU 3a onepaTUBeH AN3UHT Kbm 01 aHyapum

2019r.

1466
20

1486



Pa3xop 3a amopTuM3auma

Pa3sxopn 3a nnxea

MNpaBo Ha nonssaHe nNo gorosop Kbm 31 mapt 2019 .
PascpoueHun pasxoamn no onepatmeeH AN3MHI KbM 31 mapt 2019 r.

06,0 3aabKEeHMe NO A0roBOpPU 33 onepaTUBeH AN3UHT Kbm 31 mapT 2019 r.

B TOBa 4YKUCNO:

KpaTkocpouHa yacTt

ﬂ,bnrocpqua 4acTt

6. WMOTM, MALLUHU U CHOPDBIKEHUSA

(71)
(16)

1395

1399

287
1112

NMOTUTE, MalUMHUTE M CbOPbXEHMATaA Ha [pynaTta BK/IOYBAT 3€eMsA, Crpaau, MaluvHU U
CbOPbXEHUsl, TPAHCMOPTHU CPeACTBa, CTOMAHCKM MHBEHTap, pasxoau 3a npuaobuBaHe Ha
HeTeKYLUN aKTUBM U Apyru. BanaHcoBaTa MM CTOMHOCT MOXe Aa 6bae aHanusMpaHa, KakTo

cnensa.

BpyTHa 6asaHcoBa CTOMHOCT
Cango kbM 1 aHyapu 2019 r.
MocTbnnnu B pesyntaT Ha
6usHeckoMbuHaumm

N3ne3nn B pesyntaTt Ha 6usHec
KOMbMHauunm

HoBonpnaobuTn akTMBM
OTnucaHn akTuBem

TpaHcdep Ha akTuBM
(BbTpewHa peknacudukaums)
Canpo kbMm 31 mapT 2019 r.

AMopTtusauua

Canpgo kbM 1 aHyapm 2019 r.
M3ne3nun B pesynTtaT Ha
6n3HeckoMbuHaumm
OTnuncaHa amopTusaums
AMOpTM3aumusa 3a nepuoaa
TpaHchep Ha akTuBM,
BbTpeLlWHa peknacudmkaums
Canpo kbMm 31 Mapt 2019 .

BanaHcoBa CTOMHOCT KbM
31 mapTt 2019 .

3emMmsn Crpagn  MawunHm TpaHnc CronaH [pyru Pasxoau 3a o6wo
"n NOpPTHMU CKM npuao6bmusa
CbOpbXe CpeAcT  VHBEH He Ha
HUs Ba Tap HeTeKyLlm
aKTUBM
‘000 ns. ‘000 nB. ‘000 nB. '000 nB. '000 NB. ‘000 NB. ‘000 NB. ‘000 nB.
50 596 97 811 72 483 1654 13 534 651 32 978 269 707
(3 737) - - - (€D) - (5 151) (8 889)
- - 46 - 15 - 6 266 6 327
- - - 87) 3) (13) (16) (119)
- - 102 7 44 (23) (130) -
46 859 97 811 72 631 1574 13 589 615 33947 267 026
- (8 683) (29 147) (1271) (5949) (430) - (45 480)
- - 20 87 3 - - 110
- (325) (835) 43) (276) (10) - (1489
- - @) - 6 - (5) -
- (9008) (29963) (1227) (6216) (440 (5) (46 859)
46 859 88 803 42 668 347 7 373 175 33942 220 167




3emsn Crpagn MawwuHu TpaHc CronaH Apyrm  Pa3xoau 3a o6uwo

M MNOPTHMU CKM npuao6busBaH
CbOpbXe cpeacTt WHBEH e Ha
HuUnA Ba Tap HeTeKyLln
aKTUBM
‘000 nB.. ‘000 nB. '000 nB. ‘000 nB. ‘000 NB. ‘000 nB. ‘000 nB. ‘000 nB..
BbpyTHa 6anaHcoBa
CTOMHOCT
Cango kbM 1 aHyapm 2018 r. 52 883 76 362 67 480 1638 9 687 591 38358 246 999
HoBonpnaobutn akTmem 265 129 319 69 425 47 30296 31 550
OTnucaHu aKkTneun (1 109) (1 153) (2 600) (62) (114) - (26) (5 064)
Peknacundukauyms ot/kbm
MaTepuasiHuM 3anacu, HETHO (3 422) - - - - - - (3422)
EdekT B pe3ynTaT Ha
6n3HeckoMbuHaums 1979 (2 291) (10) - (21) - (11) (354)
TpaHcdep Ha akTMBMU - 24 764 7 294 9 3557 13 (35 637) -
c;gfg I'_‘_"” 31 nexemspu 50596 97811 72483 1654 13534 651 32978 269 707
AmMopTusauma
Cango kbM 1 aHyapu 2018 r. - (7 538) (26 497) (1 140) (5 156) (375) - (40 706)
OTnucaHa amopTusauus - 118 574 61 86 - - 839
AMopTU3aumsa 3a nepuoja - (1 287) (3 241) (191) (919) (38) - (5 676)
N3ne3nu B pesyntaT Ha
6usHeckoMbUHaLUMK - 21 17 - 25 - - 63
TpaHcdep BbTpeLlHa
peknacudukaums - 3 - (D) 15 aan - -
Canpo kbM 31 nekeMBpU
2018rr. - (8683) (29147) (1271) (5949 (430) - (45 480)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2018 . 50 596 89 128 43 336 383 7 585 221 32978 224 227
7. ®NHAHCOBU aKTUBMU

MpunaraHeto Ha MCO®O 9 e 3acerHano cnegHuTe obnactu:

Knacudukaums n ouyeHsaBaHe Ha MHAHCOBUTE aKTUBW Ha [pyXeCcTBOTO

PbkOBOACTBOTO AbpXXWM noBeyeTo (HDUMHAHCOBM aKTMBWM, 3a Aa cbbupa CBbp3aHuUTE C THX
napuyHu notoun. lonsaMa 4YacTt OT WHBecTUMUMUTe, KnacuduumpaHu MO-paHO KaTo
WHBECTULUNM, AbpPXaHM A0 Madex, npoab/axasaT Aa Cce oTymTaT Mo aMopTu3MpaHa
CTOMHOCT. YacT OoT wuHBecTuummuTe, KnacudpuumpaHm MNO-paHO KaTo MHBECTULUMWU Ha
pasnosioXeHne 3a NpoAaxba, KakTo U HAKOM ApYyrY (UHAHCOBKM aKTMBK, Cera ce oueHaBaT
Mo cripaBensinBa CTOMHOCT Npe3 neydanbaTta wiamn 3arybarta, Tb KaTO NapuU4YHMUTE MOTOLUMU HE
npeacraBasBaT €4MHCTBEHO NaalwaHus no riaBHMUa M inxea.

Obe3ueHka Ha (PMHAHCOBM aKTMBM MO MoAesia Ha O4YakKBaHUTE KPeaAUTHU 3arybu

Tolh nMa edeKT BbpXy TbpProBCKUTE B3eMaHWUs Ha [py)XecTBOTO. 3a akTMBW MO AOroBOp,
nponstnyawm ot MCOO 15, u TbproBCkm B3eMaHusa [pyXeCTBOTO npwuiara OnpocTeH
noaxoa 3a MpuU3HaBaHE Ha O4YaKBaHWUTE KpeauTHW 3arybu, Tbil KAaTO Te€ He CbAbpXaTt
CbLECTBEH KOMMOHEHT Ha (PUHaHCUpaHe.

MpunoxeHa o6e3ueHka Ha [MpunoxeHa oGe3LeHKa Ha

TbProBCKM B3E€MaHUA ¢hMHaHCOBU B3eMaHuA
MpunoxeHa o6e3ueHKa/obpaTHO ‘000 nB. ‘000 nB..
nposiBNeHue Ha obe3ueHKa 3a nepuoaa
ot 01 aHyapm 2019 r. no 31 mapt 2019 .
3aryba o1 obesueHka (531) (150)
O6paTHO nposiBNeHne 75 4233

EcpekT oT npunaraHe Ha o6e3LeHKa (456) 4083




e QOueHsiBaHe Ha WHBECTUUMM B KanuTanoOBWM WHCTPYMEHTW MO UeHa Ha npuaobumsaHe,
HamaneHa c obe3ueHka
Bcnukn nopgobHu MHBECTUUMKM Ce oueHsiBaT MO CrpaBensinBa CTOMHOCT mpe3 nedvanbarta
unn 3arybata. KbM gaTta Ha npeMmHaBaHe kbM MCOO 9 [pyXeCcTBOTO He e HanpaBuio
HEeOTMeHMM M360p Aa onpeaenn MHBECTMLMU, KOUTO MMa HaMepeHue ada 3aabpxu cneg 1
aHyapu 2018 r., kato ¢pUHAHCOB WMHCTPYMEHT MO CnpaBeasMBa CTOMHOCT Mpe3 apyrus
BceobxBaTeH Aoxoa.

e [lpu3HaBaHe Ha ne4danbw u 3arybu, npomsnmsalinm oT COOBCTBEHMSA KpeanTeH PUCK Ha
Apy>xecTBOTO
Ako [pyxecTBOTO npwiara onuusaTa 3a OT4YMTaHe no CcrnpasensinBa CTOMHOCT Ha
onpeaeneHn (@WHaHCOBM nacveu, TO TMpPOMEHUTE B cCrnpaBeanvMeaTa CTOWHOCT,
npousTuyawmMm OT rMnpoMeHuTe B COBCTBEHMS KpeauTeH PpUCK Ha [pyXecTBoTo, ce
npeacTtaBsaT B Apyrns BceobxsaTeH A40X04 BMeCTO B nedanbata wiam 3arybara.

7.1. KpaTtkocpo4yHu (pMHAHCOBM aKTUBMU

KpaTKoCpouyHuUTEe (WUHAHCOBM aKTUBWM Mpe3 npeacTaBeHUTe OTYETHM Mepuoau BK/IOYBAT
MHBECTULMN B LEHHM KHWXA, KOUTO ca NpuAobUTM 3a KPaTKOCPOYHO TbpryBaHe C LUEN
noaabpKaHe Ha JIMKBUAHOCT, U B3EMaHUS MO NPeAoCTaBeHU 3aeMU M AOTOBOPU 3a Liecus.

KbM 31 KbMm 31
MapT AeKeMBpU
2019r. 2018 .
‘000 nB. ‘000 nB.
®UHAHCOBM aKTUBW, AbpP)KaHU 3a TbpryBaHe (OTYMTaHU NO
cnpaBepJZiuBa CTOMHOCT B nevyan6arta unm 3ary6ara)
- LUeHHn KHUXa 39 161 13 703
ABbNroBn MHCTPYMEHTU NO aMOpPTU3MPaHa CTOMHOCT
- BseMaHua no npeaocTtaBeHn 3aeMu, NMXBU U LOrOBOPU 3a Lecusd 39 484 45 456
78 645 59 159

8. 3aeMmn

3aemuTe Ha [pynarta ca knacubuumpaHy Kato GUHAHCOBM MacuMBM, MOCNEABALL0 OTYMTAHM
Mo aMOpTM3MpaHa CTOMHOCT, ca NpeACTaBeHW KaKTo CrieaBa:

Tekywm HeTekywym

2019 2018 2019 2018
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..

®UHAHCOBM NacUBU, OTYUTAHMU NO

aMopTu3npaHa CTOMHOCT

O6nunraumMoHHn 3aemmn 7 823 8 617 48 442 48 442
baHkoBW 3aemu 15 004 15 379 97 140 94 663
TbproBCcKku, LeneBn 3aeMn 1 Lecmmn 23 578 25 500 2 705 2 661
3aAb/KeHMs no onepaTuBeH NU3UHE 289 - 1112 -
46 694 49 496 149 399 145 766
Jlnxeun no 3aemun 998 1124 - -
O6wo ¢hmHaHCOBM NacuBM 47 692 50 620 149 399 145 766

8.1 3aab/HKeHua 3a o6amMraLijMoHHu 3aemMm

Ha 23 HoemBpu 2017 r. M Cat Kenbbvn EA eMutnpa obavraumoHEH 3aeM CbC CliegHuTe
napaMeTpu:

e EmuTeHT, nagaten Ha emncmsaTa — MCAT Kenbbn EAL;

e [lopeneH HoMep Ha emucudaTa — MbpBa;



Jata Ha eMnuTupaHe — 23 HoemBpu 2017 r.;

Pasmep Ha obnuraumoHHaTa emmcmsa — 20 000 xun. ne.a;
Bpon obnuraummn — 20 xun. 6pos;

Bua Ha obnuraunnte — o6MKHOBEHM, 06e3neyeHu;

Cpok Ha emucusaTa — 7 roanHu;

BanyTta — neBa;

JlnxeeH npoueHT — 4.5 % Ha roguwHa 6asa;

Mepunoa Ha NMXBEHO MNJawaHe — 6 MeceyeH.

Ha 12 pekemBpu 2014 r. XongumHr BapHa Al emuTtupa obnmraumoOHeH 3aeM CbC ClefHuTe
napaMeTpu:

e EMuUTeHT, n3paten Ha emucuaTa — XonamHr BapHa AL;
MopeneH HoOMep Ha emucuaTa — BTopa;
ISIN ko Ha emucusaTa — BG 2100012140;
[aTta Ha emuTnpaHe - 12 gekemepu 2014 r.;
Paszmep Ha obnuraunoHHaTta emmncusa - 12 000 000 eBpo;
Bpoii o6nuraummn - 12 000 6pos;
Bua Ha obnuraunmnte — 06MKHOBEHMU;
Bug Ha emncmsaTa — nybnumyHa;
Cpok Ha emuncudaTa — 8 rogunHu;
BanyTta — eBpo;
JluxBa — duKcHMpaH roanieH NMXBeH NpoLeHT oT 5,4 %;
Mepuoa Ha NMXBEHO nnawaHe — BeAHBbX roAULLHO.

Ha 14 mapt 2011 r. Actepa I EA] eMmnTtnpa obnmraumoHeH 3aeM CbC CleAHUTE napaMmeTpu:
e EmMuTeHT, n3paten Ha emucudaTa — Actepa I EA;

MopeneH HoMep Ha eMucuaTa — MNbpBea;

JaTta Ha eMuTnpaHe — 14 mapt 2011 r.;

Pasmep Ha obnuraumoHHaTta emmcmusa — 5 000 xun. eBpo;

Bpown obnuraunm — 5 xun. 6pos;

Bug Ha obnuraummte — OOGMKHOBEHM, JINXBOHOCHW, 6e3HaNIM4YHM, MOWUMEHHM,

cBobogHO npexBbpnsemMun, obesneyeHu;

e Cpok Ha emucusiTa — 12 roamHm (Nagexu Ha rnaBHuuaTa, natuMum Ha: 14
centemBpun 2012 r., 14 centemspu 2013 r., 14 centemBpu 2014 r., 14 centemspu
2015 r., 14 centemBpu 2016 r., 14 centemepu 2017 r., 14 mapt 2018 r., 14 mapT
2019 r., 14 mapt 2020 r., 14 mapt 2021 r., 14 mapt 2022 r., 14 mapT 2023 r.);

e Banyta — eBpo;

e Jlnxea — 4,5 % Ha rognwHa 6a3a;

e [lepnoa Ha NMXBEHO MnawaHe — 6-MeceyeH.

Ha 15 pekemBpu 2011 r. Asanua I EAL emuntupa obnuraumMoHeH 3aeM CbC c/legHuTe

napameTpu:

e EMuTeHT, n3paten Ha emucuaTta — Asanua I EAL;

MopeneH HoMep Ha eMucuata — MNbpea;

[aTta Ha emuTnpaHe — 15 gekemepu 2011 r.;

Pasmep Ha obnuraumoHHaTta emmncus — 6 000 xun. eBpo;

Bpon obnuraunm — 6 xun. 6pos;

Bua Ha obnuraumnte — 06MKHOBEHW, 6€3HasndyHKU, NUXBOHOCHM, CBOOOAHO

npexsbpasemum, obesneyvyeHu;

e Cpok Ha emucusita — 12 roaumHu (Magexu Ha rnaBHuuaTta, nnatuMm Ha: 15
aekemspu 2016 r., 15 pexkemBpun 2017 r., 15 pekemBpu 2018 r., 15 nekemspu
2019 r., 15 pekemBpun 2020 r., 15 gekemBpu 2021 r., 15 gekemepun 2022 r., 15
nekemepu 2023 r.);

e Banyta — eBpo;

e Jlnxea — 4,5 % Ha rogmnwHa 6a3a;

e [lepunoa Ha NMXBEHO NJawiaHe — 6-MeceyeH.



9. Ooxop/3aryb6a Ha akuuna

JoxoabTt/3arybaTta Ha akuMsl € U34MCNeH KaTto 3a YNC/INTEN e M3non3BaHa HeTHaTa nedvanba/
3aryba, oTHacsLWa ce 40 npuTexaTtenmTe Ha cobCTBeH KanuTan Ha npeanpusTMeTo-Maika.

CpegHonpeTerneHmnaT 6pon akumm, MU3Mon3BaH 3a U34YUCISBAHETO Ha doxopa/ 3arybata Ha
aKums, KakTo U HeTHaTa nedanba/ 3aryba, oTHacsWwa ce 00 npuTexaTesnnte Ha 06MKHOBEHM
aKuum, e npeacTtaBeH, KaKTo creaBa:

2019 2018
Meyanba noanexawia Ha pasnpeaeneHune/ 3ary6a(s nie.) 169 000 (4 857 000)
CpeaHonpeTerneH 6poit akumuu 5 777 599 5235900
Doxopn/ 3ary6a Ha akuus (B NB. 3a aKUuA) (0,029) (0.93)

10.Pa3uyeTu cbC CBbp3aHM iMLa B Kpasa Ha nepuoaa

KbMm 31 MapT 2019 r. pa3yetuTe Ha 'pynata MoraTt Aa 6bAaT npeacTaBeHM KAaKTO cneaBa:

2019 2018
‘000 nB. ‘000 nB.
HeTekywm B3eMaHMA OT CBbp3aHu nNpeanpusaTus 254 -
- acounmmpaHu npeanpuaTmus 251 -
- ApYyrv CBbp3aHu npeanpuaTms 3 -
Tekywin B3eMaHUA OT:
- aKuMoHepu - 29
- acounmmpaHu npeanpuaTmns 3793 9
- ynpaBfieHCKM nepcoHan - 3
- ApYr¥Y CBbp3aHu numua 114 166
0610 TEKYLM B3€MaHUS OT CBbpP3aHu nya 3 907 207
O6wwo0 B3eMaHUs OT CBbp3aHu nmua 4161 207
TekyLwiM 3aA4b/HKEHUSA KbM:
- YNpaBfeHCKU nepcoHan 129 132
- ApYyry cBbp3aHuM nuua 16 10
0610 TEKYLM 3aAB/IKEHNA KbM CBbpP3aHu nmua 145 142
0610 3aAb/1HKEHNA KbM CBbp3aHu nnua 145 142

11.YCNnoBHU aKTUBU U YCJIOBHU NacUBM

Kbm 31 pekemBpu 2018 r. BbB Bpb3Ka C A40OroBopun 3a 6aHKOBU KpeauTu ca ydpeneHu 3as03u
BbpXY aKUMKW Ha criegHuUTe ApyXKecTBa:

e 3a/10r Ha akKuum oT Kanutana Ha M CAT Kenbwvn EAL;
e 3a/10r Ha akuMM OT KanuTtana Ha BapHa Pubntuc EAL;
e 3a/10r Ha akuum oT Kanutana Ha UM Pean ®uHaHc AL;
e 3asI0r Ha aKuumM OT KanuTana Ha Kamuuna A;

e 3a/10r Ha akuun oT KanuTana Ha NHeectop.br A;

e forosop 3a nopbuntencreso ¢ M CAT Kenbwvn EAL.

3a obe3neuyaBaHe Ha 6aHKOBM KpeauTu, O6GNMrauMoOHHM 3aeMn M 6aHKOBWU rapaHuuu, OT
MpynaTa ca npeaoctaBeHM obe3neyeHUss BbpXy COBCTBEHM  HETEKYLWWU  aKTUBM,
knacmdunumpaHu kato MMOTU, MaWIMHU N CbOpPbXEHUS, WNHBECTULMOHHU UMOTM U [pyru
HeMaTepuanHu aKTUBMU.



KbMm 31 MapT 2019 r. ca 3aN0XeHW TbproBCKU MNpeanpusaTMs KaTo CbBKYMHOCT OT Mnpasa,
3a4b/KeHNs M haKTUYeCKn OTHOLWIEHUS CbrNacHO AOroBopu 3a 6aHKOBM KpeauTu KakTo
cnepgBa: M CAT Kenbbn EAL, BapHa Pubntuc EA, Atnac | EA[, MegunHa rpyna YepHo
mMope EOO[, Oxunaxbpc EOO, Kapaun EAQ n Actepa lNbpea baHcko EAL.

Mpe3 roavHaTa ca npeasiBeHW PasfiMdHM rapaHUMOHHM W MpaBHM WMCKOBE KbM [pynaTa.
PbKOBOACTBOTO Ha [pynaTa cuuTa, 4Ye OTMNPaBEHWUTE WCKOBE Ca HEOCHOBAaTeNHW U ue
BEPOATHOCTTa Te Aa AOBedaT A0 pa3xoAau 3a pynaTta npu ypexaaHeTo UM e Manka. Tasu
npeueHKka Ha pPbKOBOACTBOTO € MOAKperneHa OT CTaHOBULLETO Ha HEe3aBMCUM MpaBeH
KOHCY/NTaHT.

pynaTa e 3aBefnia MHOXECTBO Aefla cpelly CBOU ASbXHULM KAaTo NO U3MbAHUTENHW Aena ca
3anopupaHn CMETKN N UMYLLECTBO Ha ANBbXHULNTE.

HUTO eanH OT ropecrioMeHaTUTE MCKOBE HE € U3MIoXeH TyK B [eTalnu, 3a [a He Ce OKaxe
CEepVOo3HO BAUSIHWE BbpPXYy Mo3uumMaTa Ha MpynaTa npu pa3pellaBaHeTo Ha CropoBeTe.

12.Cbbutnna cnepn Kpasa Ha OT4EeTHUA nepuoj

HsiMa HacTbNUAKM KopuUrMpawm cbbUTUS cnes Kpasi Ha OTYETHUS nepuoa.

13.0AOGPEHMG Ha MeXAWHHUSA CbKpaTeH KoHconuanpaH (PpMHaHCOB OTYeT

MexXanHHMA CbKpaTeH KoHconuaupaH duHaHcoB oT4yeT kbM 31 mMapT 2019 r. (BKAKOYUTENHO
CpaBHUTEeNHaTa MHdopMaLms) e oaobpeH 1 NMPUET OT YNpaBUTENHUSA CbBET Ha 28 mMalh 2019 r.
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